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Ho pekTropa Ha
BUCLLE YHYUNULLE NO MEHUWIDKMBHT

OOKNAA HA HESABUCUMUA OOUTOP

Hoknad ebpxy duHaHcogUs omyem

Hue n3sbpLuMXMe OQUT Ha NPUNOXEHUA (PUHAHCOB OTYET Ha komnanuata BUCLWE YYUITULIE NO
MEHUIDKMBHT kbm 31.12.2015 r., BknoyBaw OTYEeT 32 (PMHAHCOBOTO CbCTOsIHME KbM 31
nexkemepu 2015 r., oT4eT BCceobxBaTHUA [OXO0A, OTYET 3a NPoMeHUTe B cOOCTBEHMA KanuTan, oT4yeT
3a napu4yHMTE NOTOUM 3a rogvHaTa, 3aBbpluBallia Ha Tasu garta, kakto u o6obLeHo onoBecTseaHe
Ha CbLUECTBEHUTE CYETOBOAHM NONUTUKM U ApyraTa NosiCHUTENHa MHhopMaLms.

OmzoeopHoCcm Ha QBKOBOOCMBOMO 3a gpuHaHcoeusi omyem

OTroBOpHOCTTa 33 W3rOTBAHETO W [OCTOBEPHOTO NpEeACTaBAHE Ha TO3WM (DUHAHCOB OTHET B
CbOTBETCTBME C HauuoHanHuTe CcTaHgapTM 32 (UHAHCOBM OTYETM 3@ Manku W cpegHu
npeanpuaTus, npuetn ot MuHucTepckus cbBeT Ha P. Bbnrapus ce HOCK OT PLKOBOACTBOTO. Taau
OTrOBOPHOCT BKMOYBa: paspaboTeBaHe, BHeAgpABaHe W NOAAbPXAHE Ha CUCTEeMa 3a BbTPeLueH
KOHTPO, CBbp3aHa C U3roTBAHETO M AOCTOBEPHOTO NPeACcTaBAHE Ha (PMHAHCOBM OTYETM, KOUTO Aa
HE CbABPXKAT CHLUECTBEHN HETOYHOCTU, OTKNOHEHUS U HECLOTBETCTBUA, HE3ABUCUMMO Oanu Te ce
AbMKAT Ha U3Mama U Ha rpeuka; noabop v NPUNOXeHWe Ha NOAXOAALLM CUETOBOAHM NOMUTUKY;
U WU3roTBAHE Ha NPUBNM3UTENHW CHETOBOAHW OLIEHKW, KOMTO Aa ca pasyMHU NpU KOHKPEeTHUTE
obcTosTencrea.

OmezoeopHocm Ha odumopa

Hawara OTroBOPHOCT Ce CBeXaa 40 U3passiBaHe Ha OAUTOPCKO MHEHWe BbpXy TO3M (DUHaHCOB
OTYET, OCHOBABALLO C& Ha U3BBLPLUEHWUNA OT Hac oauT. HawwmaTt ogut 6e NnpoeedeH B CLOTBETCTBUE C
npodecuoHanHUTe U3NCKBaHWA Ha MexgyHapoaHuTe OAWTOPCKM CTaHaapTu. Teau craHgapTv
HanaraT crassaHe Ha eTUYHUTE UBUCKBaHUS, KaKTO U OQUTLT Aa Obae nnaHupaH u NpoBeaeH Taka,
ye Hue na ce ybeaum B pasymHa CTensH Ha CUryDHOCT AOKOMKO (OUHAHCOBUAT OTHET HE ChAbPXa
CbLLECTBEHN HETOYHOCTY, OTKIOHEHWS U HECLOTBETCTBUS. '

OauTBLT BKNIOYBA U3MBIIHEHUETO Ha NDOLEAypY C LEN nonyyaBaHe Ha OQUTOPCKM [0Ka3aTencrea
OTHOCHO CyMWUTE W ONOBECTSBaHWsTa, NPEACTaBEeHW BbB (WHaAHCOBMS OT4yeT. WabpaHuTte
npouenypy 3aBUCST OT MpeueHKaTta Ha OauTopa, BKIKYMWTENHO OLEHKaTa Ha PUCKOBETE OT
CBLUECTBEHN HETOYHOCTM, OTKIMOHEHWS Y HEeCLOTBETCTBUS BbB (PUHAHCOBUA OTYET, HE3ABUCUMO
Aanv Te ce AbIKaT Ha uamama unu Ha rpewka. Mpy “3BbPLIBAHETO HA TE3W OLEHKU Ha pucka



OQUTOPBLT B3eMa NoA BHUMaHMe CUCTEMaTa 33 BbLTPELEH KOHTPON, CBbp3aHa C M3roTBAHETO U
AOCTOBEPHOTO MNpeacTaBsHe Ha (UHAHCOBMA OTHET OT CTpaHa Ha npeanpusTUeTo, 3a aa
pa3paboTu 0gUTOPCKWM NPOLEAYPW, KOUTO ca NOAXOAALM Npyu Te3n oBCTORTENcTsa, HO He C Len
n3passeaHe Ha MHEHMe OTHOCHO E(EKTMBHOCTTA Ha CUCTEMATa 32 BLTPELWEH KOHTPOn Ha
npeanpusiTUeTo.

OanTeLT CLLO Taka BKMOYBA OUEHKa Ha YMECTHOCTTa Ha npunaraHuTe CYeTOBOAHW MOMUTUKU W
pa3ymHOCTTa Ha npuBNU3NTENHUTE CYETOBOAHM OLIEHKU, HanpaBeHW OT PBKOBOACTBOTO, KaxkTto U
OLieHKa Ha USNOCTHOTO NpeacTaBsHe BbB (PUHAHCOBUS OTYET.

Cuutame, 4Ye W3BLPLUEHUAT OT Hac OAWUT NPefocTaBs AocTaTb4yHa M noaxoaswa 6asa 3a
M3pa3eHoTo OT Hac OAUTOPCKO MHEHWE.

MueHue

B pesynrtaT Ha TOBa yaocTOBEpABaME, Y€ (PUHAHCOBUAT OTYET [aBa BAPHa M YeCTHa npegcrasa 3a
(bUHEHCOBOTO CbCTOAHME Ha KomnaHusta BUCLUE YHUIULWLE NO MEHUDDKMBHT kem 31
Aexkemspu 2015 r.,, KaKTo 1 3a HelHWTE (PUHAHCOBKU pes3ynTatyu OT AENHOCTTa M 3a napudHuTe
noTouu 3a roguHarta, 3aBbpluBalla Torasa, B CbOTBETCTBME C HauuoHanHuTe cTaHgapTM 3a
(bMHaHCOBM OTYETU 32 Manku W CpeaHu NpeanpusaTusA, npuetn ot MuHUCTepckuMa cbBeT Ha P.
Brnrapus.

gomad no agzeu npasHu u pe2ynamopHuU U3UcKeaHus

B cvoTBETCTBME C M3UCKBaHUATa Ha Obnrapckus 3akoH 3a cyeToBoAcTBOTO (Yn. 33, an. 4) Hue ce
3ano3Haxme C roAvlHWS [OoKNag Ha PbKOBOACTBOTO 3@ AEWHOCTTa Ha APYXECTBOTO npes
ot4eTHaTa 2015 .

Tosu poknag He npeacTaBnsBa 4acT OT roAUWHUMA (UHAHCOB OTYET 3a ChlMA Nepuoa.
OTroBOopHOCTTa 3a W3rOTBAHETO Ha TO3W [0KNaj 3a AeHOCTTa Ceé HOCU OT PBKOBOACTEBOTO Ha
apyxecrsorto. Cuutame, 4e duHaHcoBaTa UHOpMauus npeacraBeHa B rOAUWHUMA AOKNag Ha
PBKOBOACTBOTO 3a AeiHoctra Ha BUCLLUE YYUITULLE MO MEHWMKMBHT “ cvoreBeTcTea Ha
BCUYKM CBLUECTBEHM acneKkTu Ha npeacraseHarta v onosecTteHa WHgopmauvs BbB (PUHAHCOBUA
oT4yeT Ha ApyxectBoTo KbM 31.12.2015 r., n3roteeH B CbOTBETCTBUE C HauuoHanHuTe cTtaHaapTu
3a (hMHAHCOBK OTYETM 32 Marnku W CpeaHu npeanpuaTus, npuetn ot MuHucTepckusa ceeeT Ha P.
Benrapus.

Codusn, 16.06.2016 .




Mpunoxexue Ne 1 kem CC 1

BAJAHC

Ha BUCLLE YYUNULLE NO MEHUMKMBHT, EUK: 124140232
appec: P. Bnrapus, rp. BAPHA, yn. "O6opuwe” Ne 13A
kbm 31.12.2015

AKTHUB INACHB
Cyma _ (xun. n6) Cyma  (xun. ae.)
Pa3snenu, rpymu, CTaTHu TeKya | npeaxoaH Pasenu, rpymnu, CTaTHH TeKylua | mpeaxoaH
roaMHa | aroausa rogMHa | aroauHa
a 1 2 a 1 2
A |Herekyuu (rbarorpaiinu) aKTHBH A |CobcTBeH KanuTasu
1 | Twizcompaitnu mamepuainu I |Pezepeu
akmueu
1]|3emu u crpaam, B 7.4.: 43 57| 1|Jdpyru peszepsu 1852 2204
- crpajiu 43 57|06wo 3a zpyna I 1852 2204
2|ChOpBAKEHHA W IPYTH 72 57|11 | Texywa neuanéa (sazy6a) 191 203
3|IIpenocraBeHu aBaHCH U 2 O6mo pasges A 2043 2407
ABATOTPAHHKH MaTepHalHA AKTHBH B
NPOLEC HA HIrPAXIAHE
“Gwo 3a zpyna I 117 114 (b [3agbiokennus
—-  |[wnzocpounu gunancosu akmueu 1 [3anbmxeHns KbM 10CTABYHLIA, B T.U.: 18 88
I |AKumu ¥ 1ANOBe B MPEANPUATHA OT 935 12 - 1o 1 roguHa 18 88
I'pyna
Ob6wo 3a zpyna Il 935 12|  2|3agbakeHus KbM OPEANPUATHA OT 2 3
rpyna, B T.4.:
OG6wmo pasaen A 1052 126 - 1o 1 roguna 2 3
b |Texkymmu (KparkoTrpaiiin) aKTHBH 3| Apyru 3aab/okeHud, B T.4.: 155 132
I |Bsemanus - 710 1 roguHa 155 132
1|B3emanus OT KIMEHTH H JOCTaBYHLH, 2 7 - KbM NEpCoHana, B T.4.: 114 102
B T.4..
2|BaemaHus OT MPeanpUATHA OT rpyna, 1000 1667 - go 1 roguna 114 102
B T.4.:
- Hax | roauua 531 1253 - OCHI'YPHTEIHH 3a0b/IKEHHS, B T.4.: 23 17
3|Jlpyru B3emMaHHs, B T.4.: 696 646 - 70 1 ropuHa 23 17
Ob6uqo 3a zpyna I 1698 2320 - DaHBYHH 3abIDKEHHSA 8 6
II  |Hapuunu cpedcmesa 6 m.u.: - 10 | roauHa 8 6
~.__ | - B 6poii 63 6|06mo 3a pasgen B, B 1.u.: 175 223
X " | - B 6e3cpounn cMeTKHM (Heno3uTH) 23 647 - 1o | ronuua 175 223
Obwo 3a zpyna 11 86 653 |B |DunancHpaHus H NPHXOIH 3a 722 674
Obaeut nepHOaN, B T.%.:
O6mo 3a pazaen b 1784 2973 - hUHAHCHDAHHS AWAE Mg ) 612 426
B Jfasmgu 3a ObACIH NePHOAH 104 205 - IPUXOMIH 38 Ghnemh, epuo Al 110 248
CyMma Ha aKTHBa 2940 3304|Cyma na nacua | '

Ipunosicenuemo e HepazdenHa 4acm om HACMOoSWUA huHancos onyem.

Jara: 28.02.2016

CwcrasuTten:
Anekcangbp Kones

Foavwen duHaHcos oT4eT KbM 31 gexkemspun 2015 1.

Aok, B-p-Topop f anes
/ PerucTpupan OAuTop:
Hukonau XeneHcku a.e.c.

Ctp. 1071
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OTHYET 3A TIPUXOJUTE U PASXO/IMTE

na BUCLUE YYUNULLE NO MEHUIDKMBHT, EUK: 124140232
appec: P. Bwnrapus;, rp. BAPHA, yn. "O6opuwe™ Ne 13A
3a 01.01.2015 - 31.12.2015

Cyma  (xun. nesa) Cyma (xun. nesa)
HaumeHoBanue Ha pasxoauTe HaumeHnoBaHKe Ha NPHXOAUTE
TEKYla | MPSAXOAHA pe/IXO/IHA
roHHA rOJHHA R rOUHA
a 1 2 a 1 2
A. Payxonu B. Mpuxoan
1|Pa3xoam 3a CypOBMHM, MATEPHAITH H 998 1485 1 {Heran npuxomm ot npoaxta, B T.49.: 2242 2772
BBHIIHH YCIYTH, B T4,
a) CYpOBHHH H MaTEPHaIH 52 110 a) yenyru 2242 2772
) BLHIIHK YCIyT ! 946 1375 2|/Ipyra npuxozm, B T.9.: 672 906
2|Pa3xo/H 3a MepcoHang, B T.4.: 1153 1374 - IPUXOH OT (PHHAHCHPAHHSA 654 686
4) PAIXOJTH 3d Bh3HArPAKICHHS 979 1217 |06uo npuxoou om onepamusna deinocm 2914 3678
) pa3sxo/IH 3a OCHIYPOBKH, B, T.4.: 174 157 3| dpyra nuxsu u GQUHAHCOBH NPHXOH, B 79 195
T.4.
3|Pasxomn 3a aMoprusaims u o6e3neHka, B 43 50 a) TIONOMKATEIHH PA3IHKH OT NPOMAHA Ha 7 1
T.H. BAYTHH KYpPCOBE
a) pa3xoH 3a aMopTH3AINS H 0beslenka 43 50|06wo punancosu npuxodu 79 195
Ha IBITOTPAiHE MATEPH-ATHN |
HEMATEPHAIIHH AKTHEH, B T.4..
- Pa3xOIH 33 AMOPTHIAIHA 43 50
4| Jlpyr pasxoan, B T.4.: 587 736
a) Ganancosa CTOHHOCT HA MPOJANEHHTE 1
aKTHBH
060 pazxodu 3a onepamuena deiinocm 2781 3645
5|Pa3xoam oT o6e3neHka Ha (PHHAHCOBH 6 101
AKTHBH, BRIIOYHTETHO HHBCCTHIIMHATE,
NPH3HATH KAaTO TEKYIIH (KPATKOCPOYHH)
AKTHBH, B T.4..
- OTPHUATEIHH PAIHKH OT NPOMAHA HA 6 10
BATYTHH KYpCOBe
6|Pasxo/an 3a muxsH U APYTH GHHAHCOBH 15 15
Pa3xo/IH, B T.9.:
O6uio unancosu pazxodu 21 25
7|Ilenan6a or oGmmaiiua neiisoct 191 203
O6uio pasxoou 2802 3670
8|Cueronoana nevan6a (0610 mpHXOIH - 191 203 T o,
0610 pasxoH) y "":\l»g Ho Ay
9[MewanGa 191 203 |06uo npuxodu 187 IN%\ 2993 3873
BeHuKo 2993 3873|Benuxo =/ > ' 2993 3873
Ipunodsicenuemo e HepazoenHa Yacm om HACMOAWUA (YUHaHCos omyem. / El % =z
) \ \ ’ o/ / .
Jlara: 28.02.2016 CucraBuTen: \ O‘fr oauTen: [,‘i {
AnekcaHgsp Kones “\\ > nou.a-p Togop Pages
'w“a CTPUPAH OQMUTOP:
Vi ~ Hukonai XeneHcku a.e.c.
loovweH duHaHcos oTtyeT kM 31 gekemspu 2015 T, Crtp.1011
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OTYET 3A NAPUYHHUTE MIOTO

Mpunoxenune 1 kem CC 7

MpHAK METO

Ha BUCLUE YYUTULLE NO MEHUDKMBHT, EMK: 124140232
appec: P. Bunrapus, rp. BAPHA, yn. "O6opuwe” Ne 13A
3a 01.01.2015 - 31.12.2015

Texym nepuon (xun. 1s.)

[pe/xoaeH nepHoa  (Xmn. Jis.)

HauMeroBaHHE HA NAPHIHHMTE NOTOLIA ToCTHILIE- NOCThIIE
TIAAHHA | HETEH NOTOK MIALAHKA | HETEH NOTOK
HHA HHA
a 1 2 3 B 5 6
A |llapu9un nOTOLH OT OCHOBHA AeiiHOCT
1|Tlaprdau NOTOLM, CEBLP3AHH ¢ THPTOBCKH KOHTPAreHTH 3174 1115 2059 3506 2213 1293
2|TTapyuH# NOTOLM, CEBP3AHM C TPYAOBH BhIHATPANKICHHS 1437 (1437) 1593 (1593)
3| Mapuumy nOTOLHM, CELP3aHK C JIHXBH, KOMUCHOHHM, TMBHIEHTH 15 (15) 1 15 (14)
M APYTH (0N00HH
4|TlapH4HH TIOTOLH OT NONOKHTEHH H OTPHLIATEIHH BTy THH T 6 1 6 (6)
KVPCOBH PasTHKH
S|lnaTeny ¥ BLICTAHOBEHH AAHBLK OT TievanbaTa 3 (5)
6|JIpyru napusHH NOTOLM OT OCHOBHA JA€HHOCT 68 672 (604 60 801 (741)
BenyKo napuvnu NOTOUR 0T 0CHOBHA AciHOCT 3249 3245 B 3567 4633 (1066)
b [[apuuun n0TONH 0T HHBECTHUHOHAA AeliHOCT
1| TTapyyny NOTOLH, CBLP3aHH C ABATOTPAHHH AKTHBH 2 43 (41) 120 7 113
2|JIpyru napuyHH NOTOLM O MHBECTHIMOHHA AGHHOCT 923 (923)
2 966 (964 120 7 113
2177 1784 393 1229 723 506
Benuxo napuynn noroun o1 gunaucosa aeiinocr 2177 1784 393 1229 723 506
I’ |H3menenne na UAPHYHKTE CPEICTBA NPE3 NepHOAA P o (447)
J1_ |llapnunu cpeacTBa B HAYAJIOTO HA NiepHOaa VAL LTI 1100
|E___|llapnunn cpeacTBa B KPas Ha nepuoaa X X 7}}? > 86 X X 653 ]
[Ipunoxceruemo e Hepazdena Yacm om HACMORIYUR PUHAHCOS omuen. !_':_r'l § !
il
I\
Jlata: 28.02.2016 Cucrasuren: \

H OUHa [e] KbM 31 M 2015 2.

Huronaii Kenenckn a.e.c.

Ctp. 1071



NPHJIOXEHHUE
KBM
®UHAHCOBHSA OTYET na
BUCHIE YYUWJIHILIE ITO MEHH/DKMBHT
EUK 124140232
kbM 31.12.2015 roguna

1. YYPEJASBAHE U PETHCTPAIIMSA

[Ipes mecen centemBpd 1996 romuma CrapykeHue ¢ HeCTONaHCKa wLel
MexayHapoJaeH MHCTHTYT 10 MEHHDKMBHT B3eMa pelIeHMEe [a Ch3[aje KOJIex
CBIVIACHO 3aKOHA 3a BHCIIE OOpa30BaHHWe, KaTO M3rOTBH M NPEJACTaBH MPOEKT 3a
akpenuranus npen HanuonanHarta areHIMs 3a OLGHSBAaHE M AKpeIWTAIMA.
Ha 02 ampun 1998 roguna AxkpenuTaiiMOHHUAT cbBeT Ha HanmoHannaTa areHuums
3a OIECHABAHE W aKpeIWTAalHs [aBa HadalHa MHCTUTYLUHOHAIHA aKpeAuTauus Ha
BYMK. Bnocneacreue Bucme yuwnume - MexayHaponen konex "AnGena" e
oxobpeno or MunucTepcKkus cbBeT Ha PenyOimka bwirapus ¢ nocTaHOBJIEHHE OT
23.08.1998 roguHa ¥ oUIIEATHO OTKPUTO ¢ pemeHue Ha HapoasoTo cxbpanue ot
05 wmaii 1999 ropuna, oOHapoaBaHo B [[bpiaBeH BecTHUK Op. 44 ot 1999 ronuna.
C pewmenune Ha Munucrepcku c¢pBeT No 122 or 04 mapt 2015 r. npuero ot 43-10
Hapomno cebpanue Ha 21 maii 2015 r. o6rapoasaso B [IbpxaBeH BecTHUK Opoit 38
ot 26 maii 2015 r. Bucme yuniume MexayHapoieH KoJex ce npeobpa3zyBa BbB
Bucme y4wnuine nmo MEHWDKMBHT ChC CEJAIMINE M agpec Ha YIpaBlIeHHE Tp.
Bapna, yn. O6opumie 13A.

2. CHETOBOJHA ITOJIUTHKA

2.1. CyeroBoaHa 6a3a

Bucme yuunuiie no MEHWIKMBHT BOAHM CBOETO TEKYILIO CYETOBOJACTBO H
H3roTBA (PMHAHCOBHTE CH OTYETH B CHOTBETCTBHE C M3MCKBaHUATA Ha 3aKOHa 3a
cderoBocTBOTO ¥ HaruoHanHuTe cTaHAapTH 32 GHHAHCOBH OTYETH 3a MAIKH H
CpeHH npeanpuiTusa, npwioxumu ¥ 3a 2015 roguna. Ilo BBOpOCH, 3a YHETO
peliaBaHe HsAMa W3PUYHU pasnopenOH B HAIMOHATHUTE HOPMATHBHM aKTOBE II0
CYETOBOJICTBO, Ca W3MOJI3BaHH MEXIyHapOJAHUTE CTaHIApTHd 3a (UHAHCOBO
OTYHTAHE.

AKTHBUTE ¥ TIACHBHTE Ha JPYXECTBOTO Ca OILEHsSBaHM IO TAXHATa
HWcTopuyecka IeHa. Korato akTMB WIM IacMB € OLEHEH IO Jpyra, OCBEH
UCTOpPHYECKA IIeHa, TOBA € H3PUYHO OIMOBECTEHO.



Cpenkure, NEHOMHHHPAHH B 4YyX/JIeCTpaHHA BalyTa ca OLEHSBAHH IO
ueHTpanaus Kypc Ha BHB kbM MOoMeHTa Ha W3BBpHIBaHE Ha czenkara . KM kpas
Ha MepHOoJia aKTHBHUTE W IMAaCHBHTE , JICHOMHHHMPAHH B YYXJECTpaHHa BalyTa , ca
OlLIeHEeHH 1o 3aKmounTenHus Kype Ha BHB 3a cboTBeTHaTa BasyTa.

2.2. CpaBHHUTEJHH JAHHH

ITpencraBenara uHGopmaums 3a 2014 r. € cpaBHUTENIHA W CHIIOCTABHMA C
HHpOpMaLMATA 32 TEKYLI|s IEPHOL.

Beuuxku gansm 3a 2015 r. u 2014 r. ca npeAcTaBeHH B HACTOSIIUS OTYET B
XHJISIM JIeBa.

3. JAE®HUHHUIMS K OIIEHKA HA EJIEMEHTHUTE HA CHETOBO/JHHS BAJIAHC

3.1. AparorpaiiHd MaTepHAIHH AKTHBH

JlaneH WKOHOMHYECKHM pecypc ce Kinacupuuupa M NpU3HaBa KaTo
OBITOTPaeH MaTepHajieH aKkTHB, aKk0 C€ KOHTPOJHpa OT APYXECTBOTO H OT
eKCIUIOaTaliiATa My Ce OYakBa Jja Ce YeplM H3rojja 3a NoBedYe OT eJWH OTYETeH
IepHol ¥ aKo MOXe HanexaHo na ce ouneHd. CToOMHOCTHHSAT mnpar Ha
CBIIECTBEHOCT, KOUTO € BB3MPHENO APYKECTBOTO H HaJ KOWTO €OHH pecypc ce
NpU3HaBa 3a AbJrorpacH MarepuaneH aktus € 700 nepa. [IspBoHavanHaTa oneHka
Ha JBJIFOTpaiiHATe MaTepHAIHY aKTHBY € 110 IIeHa Ha NpuaobuBane, obpa3yBaHa OT
NOKyIHATa UM CTOMHOCT M BCHYKH IPEKU PasxXxo[d, CBBP3aHU C NMPHIOOHBAHETO
uM. KeM narara Ha OanaHca IBIrOTpaiiHMTE aKTHBH Ca OLCHEHHM IO IieHA Ha
npuobuBane, obOpa3dyBaHa OT NOKYITHaTa MM CTOHHOCT M JOIBIHHTEIIHHUTE
pa3xoid, MW3BBPIIEHHM IO NpUAOOMBaHETO WM H HaMaleHM C pa3Mepa Ha
HayuclIeHara amoptu3anud. [locnensammre pa3xoau MO ABITOTPalHU aKTHBH Ce
KallUTaTH3HpaT B CTOMHOCTTA Ha aKTWBa, akO BOJAAT [0 YBEIHYEHHE B IOBEYE OT
II'bPBOHAYAIIHO OLIEHEHAaTa WKOHOMMYECKA M3rojia OT U3MOI3BaHeTO Ha aKTHBA.

B®pxy apiarorpaliHuTe MaTepuallHM aKTHBU HSAMa HAJOXXEHH OrpaHHYeHHUs
BBpXY [TPaBOTO Ha COOCTBEHOCT.

KeMm parata na Oanadca HAMa HU3BaJieHHM OT ynoTpeda IbAroTpaiHu
MaTepHATHHA aKTHBH.

He ca u3BbpiIBaHU NPEOLEHKH, KAKTO M HE € U3BbpIIBaHa oOe3leHKa Ha
IBITOTPaWHUATE MaTepUATHU aKTUBH Ha JPYKECTBOTO.

JIBMOKEHHETO M OLECHKHTE Ha ABITOTpPalHHUTE MATepHAJHH aKTHBH ca
IOpeACTaBeHH B CHpaBKaTa 3a HETeKyWIWTe (OBATOTPAiiHH) aKTUBH, KOSTO €
HepazJiejiHa JacT OT MOJUIIHUSA (HUHAHCOB OTYET.



[IpeanpusTueTo Kacu(puIEpa HETEKYIUTe aKTUBHA KaTO aMOPTU3HPYEMH H
HeaMopTH3MpyeMH Ha 0a3a Mojle3eH CpPOK Ha H3MOI3BaHE Ha AaKTHBUTE B
ceotBercTBHE ¢ npuHIUNUTe Ha CC 4 OTynrane Ha amopTU3anuuTe. Herexynmre
MaTepUaTHY aKTHBH CE aMOPTH3UpaT OT HA4aJI0TO Ha Mecella, CeABall Mecera Ha
BBBEX/IaHE, B KOWTO ca NpHA0OUTH. AMOpPTH3alMATa Ce HA4YMCIIsABa 10 HA4aJoToO
Ha Mecella, Cle/Ball Mecela Ha H3BaXJIaHe OT ymorpeba Ha aktuBHTe. He ce
HAYMCIIiBAa aMOpTH3alMs Ha 3€MHTe M Ha HANBIHO aMmoprtusupanute [[MA.
AMopTH3alMHUTe HA APYrUTe IBITOTPAaifHM MaTepUAIHU aKTHBH C€ HA4MCIIABaA IO
JTMHEEH METOJ IIPH CIEAHUTE NOAMIIHE HOPMH 110 KJIaCOBE aKTHUBHU:

I'pyna akTuBH TlNogumua
aMOPTH3aLHOHHA
HOpMa
Crpanu 4%
Mamuau 1 06opyBaHe 30 %
Kommiorpu u copryep 50 %
Tp.cpencTsa ¥ IOKPUTHE MBTHILA 10 %
ABTOMOOHIIH 25 %
CTonaHcKy MHBEHTap 15 %

AMODPTH3ALMOHHHTE METOAM W HOpMH Ipunaranu npe3 2015 roauHa He ca
IIPOMEHSIHH B CPaBHEHHE C MPEIXOHU I'OAWHH.

OryeTHaTa CTOMHOCT Ha HAITBIHO AMOPTHU3HPAHUTE IO TIPyNH aKTHBH €
KaKTO ClIe/Ba:

- obwuc ob63apexaHe - 2 XWJL. IIB.
- KOMIIIOTBPHO 00OpyaBaHe - 138 xu. 1B.
- JpYTH OBITOTpailHUi MaTEpUaTHU aKTUBU ~ 3 XWIL JB.

He ca Hajaranu OrpaHHYeHMS BBpPXy INpPaBOTO Ha COOCTBEHOCT BBPXY
aKTHBHUTE Ha APYKECTBOTO

3.2. IbaroTpaiiHin HeMaTepPHAIHH AKTHBH

[TpupobutuTe ABITOTPAHUTE HEMATEPUAIHUW aKTUBH, Ca MPEACTABEHH IO
IeHa Ha npuaoOuBaHe, HaMaleHa C HaTpylaHaTa aMOPTH3alMs M €BEHTyallHaTa
3aryba ot obe3leHKa.

OryeTHaTa CTOMHOCT Ha HaNBJIHO AMOPTHU3UPAHUTE HEMaTEpHATHH
IBIATOTPAHU aKTUBH € KaKTO CJie[[Ba

- [pOrpaMHH MPOAYKTH - 9 xun. ns.
- apyru HemarepuansHu A - 17 xun. ns.



3.3. IbarocpoyHH HHBECTHIHH
WuBecTHIMHATE B ABIIEPHH APYXKECTBA, KAKTO M B aCOLMHUPAHH JIPYXKECTBA U

B JIPyXKecTBa B KOWTO TPEINpPUATHETO MpUTekaBa Mo-Manko or S0 Ha cTo OT
NIANOBETE, aKIUKTE, Ca MIPEeCTABEHH N0 ieHa Ha IIpuaoOuBaHe

IIpeanpUATHETO NPUTEXABA ABJITOCPOYHH HHBECTHLMH B CIEIHUTE APY)KECTBA:

HpyxecTBo: CroiiHocT Ha ydvactue — | [IpoueHT OT KanuTana
JIB

CueroBonHa Kpia MHTED 3 100 62 %
E-TYPC OO0 3250 65 %
MexayHapojeH konex Jobpua OO/ 927 500 31%
BucokorexHonoruues napk JJob6pud 250 50 %
001
NHOBalMOHEH H  H3CIEN0BATENICKH 1 000 100 %
uesTsp OO/
O6mo: 935 000 X

3.4. MaTepuajiay 3anacu

ITpu npunobrBaHe MaTEpHATTHUATE 3aMlacH CE€ OLICHABAT IO AOCTaBHA CTOMHOCT,
KOSITO BKJIIOYBA HAIpPaBEeHUTE Pa3XO/H 3a 3aKyIyBaHETO Ha MaTePHAHUTE 3arlacy 1
pa3xoauTe BHB BPh3Ka C JIOCTaBSHETO MM [0 CErallHOTO MM MECTOIOJIOKEHHE W
cherosiHEe. M3monsBa ce egHa ¢opMyiia 3a OTIHMCBAaHE B pasXxoAuTe 3a BCHYKH
MaTepHajlHi 3allacd ChC CXOOHO €CTeCTBO M ymorpeba B IPEIIPHATHETO.
Be3npueTHIT MOAEN 3a OTIHMCBaHE B Pa3XOIHWTe € CPEIHO TMpeTeriieHa CTOWHOCT.
BanancoBara CTOMHOCT Ha MaTepHAJIHHUTE 3allaCH Ce NIPH3HaBa KaTo pasXo, Koraro
€ MPU3HAT ChOTBETHHUAT IPHXON.

MarepranHaTe 3amacH ca MpeACTAaBEeHH IO IO-HMCKAaTa OT [eHaTa Ha
npuI0OKMBaHe W HETHATA peaTi3HpyeMa CTOHHOCT.

B kpas Ha mepHo/a 3amacuTe ce TeCTBaT 3a 00e3leHKa.

3.5. Bzemanusi

B3emanuaTa ca OLIEHEHH IO CTOMHOCTTA Ha TAXHOTO BB3HUKBaHEe. KbM
31.12.2015 r. HAMa B3eMaHHUs, KOUTO Ja Ca W3UCKYEeMH CleJl 1OoBeYe OT eauH




OTYETEH IIE€PHOJ H KOUTO Ja ca OICHCHH II0 HacCTofAllaTa CTOHHOCT Ha
NPOH3THYAIIATE OT TAX OBaemm NapHYHH NOCTHILICHHUS.

KsM kxpas Ha oTyeTHHMs nepuoj B bamaHca ca npencraBeHH ClIeIHHTE
B3eMaHHs:

Kbm Kbm
Bup B3emane 31.12.2015r. | 31.12.2014r.
(XHJ1. J1B.) (XHJ1. J1B.)
B3emaHus OT KIIMEHTH H JOCTABYHIIH 2 7
B3emaHus OT NPEANPUATHS OT Ipyna 1000 1667
Jpyru B3eMaHHs 696 646
O6mo: 1698 2320

3.6. Ilapuunn cpeacraa

[TapuunuTe cpeacTBa ca OLEHEHM MO HOMMHAIHATA MM CTOMHOCT M ca
npencraBeHd B bamanca xaro “Ilapuynu cpeacrsa B Opoit U B 6€3CpOYHM CMETKH
HsiMa Halo)KeHH OrpaHMYEHHs BbPXY INApHYHUTE CH CPEACTBA M BCHUYKH T€ HM3LILIIO
ca Ha pa3mojoXeHHe 3a OJI3BaHe OT PEKOBOCTBOTO.

3.7. Pa3sxoau 3a Obaemu nepuoau

Crarusra BKJIIOYBA:
[penmnatenu pasxomu mnpe3 2015 r. B pasmep Ha 104 xun. JIB., KOHTO 1Ie ce

IOpHU3HAAT B TeKyImuTe pasxoau npe3 2016 roquna.

3.8. Kanuran

CoOCTBEHHAT KanMTaJl € OLEHEH KaTO OCTaThb4yHAa CTOWHOCT HA aKTHBHUTE Ha
IPYXECTBOTO CjIeJ ITPUCIAJaHeTO Ha BCHYKUTE My nacuBH. M3MeHeHusTa Ha
coOCTBeHHMS KalUuTall ca MpeACTaBeHd B OT4eTa 3a COOCTBEHHS KaluTall, KOWTO €
Hepa3JeTHa 4acT OT FOAUIIHUSA (PUHAHCOB OTYET.

3.9. 3apboKeHHs

KbM Kpas Ha OoT4eTHHs nepuon B banaHca ca npeicTaBeHH CIEIHHTE
3abIDKCHHA:



Buj 3aab/uKeHue Kbm Kbm
31.12.2015 r. 31.12.2014 r.
(XHJ1. JIB.) (X1, JIB.)

3aabiKeHUs KbM JOCTaBIHIA 18 88
3aabiDKeHus: KbM NIPENpPUSTHS OT Ipyna 2 3
3aabpiKeHHs] KbM IIepcoHalia 114 102
OcHrypHTeIHH 3abIDKEHHS 23 17
JlaHBYHM 3a/TBIDKEHUS 8 6
Jpyru 3agbiKeHus 10 7
O6mo: 175 223

Bewuky 3aab/DKeHAS ca OLIEHEHH 110 CTOMHOCTTA Ha TAXHOTO Bb3HUKBAHE.

4. Ilpuxoau u paszxoau

[Ipuxomure oT mpoAaxOH M pa3xomuTe 3a AeHHOCTTa ca HAYHCISBAaHU
IpPU3HABaHM B MOMEHTA Ha TAXHOTO Bb3HHUKBAHE, HE3aBHCHMO OT IMapUYHHUTE
NOCTBILIEHHS U IUTAIAHKS.

OTuMTaHEeTO W MPU3HABAHETO HA NMPUXOAMUTE U Pa3XOAWUTEe Ce U3BBLPINBA NpPU
cria3BaHe Ha W3UCKBAHETO 3a NPUYMHHA U CIIe/ICTBEHA BPB3Ka MEXIY THX.

[Ipuxonute ca OLEHEHH MO CTOMHOCTTA HA YBEIMYECHHETO HA aKTHBUTE WA
HaMaJeHHeTO Ha ITaCHBHTE, KOETO € JOBeJo 10 HapacTBaHe Ha coOCTBEHHS

Kamnurall.
Pa3xoauTe ca OLEHABaHHU 10 CTOMHOCTTA Ha HAMAJICHHETO Ha aKTUBHTE MIIH
YBEIIMYCHUETO HAa TIACHBUTE, KOETO € IOBEJIO 10 HAMaJICHHS B coOCTBEHHS KalMATAI.

5. IIpubM3HTEeIHH OLIEHKH

Ilpez 2015 r. HAMa HACTBIWIM IPOMEHH, B TPHOIH3UTEIHHTE OLECHKH,
H3M0JI3BaHH OT PBKOBOJCTBOTO IIPe3 NPEAXOAHUTE OTYETHH IIEPHOIH.

6. CTpyxTypa Ha nepcoHajia

CpenHO CHHCHUHHAT Opoil Ha MepcoHala [0 KaTeropud ce pasmpenens,
KaKTO CJie[Ba:

Kateropus nepcoHaJ CpeaHno cnuch4eH Opoii 3a nepuoaa

PBKOBO/ICH IepcoHal 12

AHATATAYHHA CIELHAIUCTH 50

[TpHri10XKHY CrIELIMATHCTH 7




[ToMoIIeH aAMMHUCTPATUBEH IIEPCOHAI

KBamdunupasu paboTHULH 1

O06mo 72

7. YcJI0BHH 3a1bJIKEHHS
Kom 31.12.2015 r. apyxecTBOTO HAMa IOETH YCIOBHH 3aIbJKEHHS
13. JleficTBamo npeanpusaTHe

logumHus QUHAHCOB OTHET € H3TOTBEH ChOOPa3HO Mpe3yMIIHATa 3a AeHCTBAIIo
npexnpustie. Ilopagyd Ta3d NpHYAHA TOM HE ChABpPKA KOPEKLUH, KOHTO OHxa
OWIM M3MCKBAHU aKO JPYKECTBOTO HE € B CHCTOSHHE Jia NMPOABIDKH HOPMATHO
CBOSITA IEHHOCT.

14. Cx0MTHS, HACTBIMJIM CJIe] JaTATA Ha OTYeTa

®DuHaHCOBUAT OT4YeT € oxo0OpeH or Pexkropa Ha BY. He ca nacTenwim
KOpUI'Mpalld W/WIM HEKOPUTHMpalld ChOMTHsS clel Jatara Ha JOKIaJBaHe IIo
cvuceia Ha CC 10 CpOuTHs, HACTHIMIM CleJ JaTaTa Ha FOJUIIHMS (UHAHCOB
OTHYET.

PBHKOBOJACTBOTO Ha NPEANIPHATHETO CYMTA, Ye ONOBECTeHaTa MH(OpMaIus mie
[IO3BOJIM Ha MOJI3BaTe/IMTe Ha HEeroBuTe (PMHAHCOBH OTYETH Ja OLEHSAT eCTECTBOTO H
¢uHaHCOBHTE pe3ynTaTH Ha Ou3HEC NEeWHOCTHTE, KOHTO TO MpeANpHEMa, H
MKOHOMHYECKaTa Cpe/ia, B KOSTO ONepHpa.

28 deBpyapu 2016 r. CocraBured:
rp. Bapna AJleKcanabp
Koaes

PexTop: /
Jlou. x-p Tonop




T'OAMIIEH JOKJIAJ 3A JIEMHOCTTA

Ha BUCLLE YYUITULWIE MO MEHUDKMBHT
32 2015 r.

[oMUIIHKAT OKIaJ 3a JeHHOCTTa € M3rOTBeH CHIVIACHO M3MCKBAaHHUATA HA
4. 33 o 3akoHa 3a CYETOBOJCTBOTO, Ha 0a3a aHaIM3 Ha Pa3BHUTUETO, Ma3apPHOTO
MPUCHCTBHE, O6IIECTBEHaTa, MaKpo ¥ MHKPO MKOHOMHYECKa cpena, (pUHAHCOBO
MKOHOMHYECKOTO CHCTOSHHE Ha APYXECTBOTO 3a TeKyllara TroJAdHa H
TIEPCIIEKTHBUTE 3a Pa3BUTHE.

OBIL[A HH®OPMALAA

®upma:
Bucme y9uivme no MeHUKMBHT

Cepannime 4 aapec Ha ynpasJjieHue:
rp. Bapna, yn.O6opume 13A

IIpeamer Ha AeHHOCT:
BYM e byacTHO BHUCIIEe YYWIHMILE C NPeAMET Ha JAEHHOCT MOArNOTOBKA Ha KaapH C
BHUcIIe oOpa3oBaHue.

IIpeacTaBUTEICTBO H yIIpaBJieHHE:
Bucmiero yynnuiie ce npeAcTaBisiBa U ynpasisBa oT Pekrop, KOHTo ce u3bupa ot
O6moTo chbpanne

Heropus

Bucme yunnuine no MEHMIDKMBHT BOIAM HAYaJOTO CH OT Mecel centeMBpd 1992
roJMHa, Korato B paMkure Ha bbarapo-xonanacku npoekt PSO ot 1991 roguna 3a
CHTPYAHHYECTBO HA XOJAHZACKOTO MPABUTENCTBO ChC cTpaHuTe OT LleHTpanHa u
Usrouna EBpona craptupa AByrouieH Kypc 3a oOydenue Ha okono 20 KypcucTu
110 XO0TeJICKH MEHUDKMBHT B K.K. AsibeHa.

IIpe3 M. centemBpu 1993 roguna e peructpupano CapyxeHue ¢ HIeanHa Len
Bearapo-xonaHacko yuwnuime 1o MeHUKMBHT. [lo-kbcHO ChapyxeHuero ce
npepeructpupa kato CapyxeHue ¢ HecTolnaHcka el MexIyHapoieH HHCTHTYT 110
MeHUDKMBHT.IIpe3 Mecen; centemBpu 1996 romgmHa HOBOTO CHpYXXEHHE B3eMa
pellleHre Oa Ch3Jajie KOJeX ChIVIACHO HOBHA 3aKOH 3a BHCIIE oOpa3oBaHHe, KaTo
U3TOTBH | MPEJCTaBH IPOEKT 3a akpeauTauus npex Hauuonannara areHuus 3a
OLIeHSIBaHE Y aKpeuTalus.



Ha 02 anpun 1998 romuna AxpeauTaliOHHHAT chbBeT Ha Hammonannara
areHlus 3a OLEeHsBaHe M aKpeJWTalus JaBa HadajHa WHCTHTYLMOHAIHA
akpenurauus Ha BYM. Brniocneacreue HoBoTo BHeme yananme MexayHapoaes
KoJiex ""Anbena' e onobpeno or MunucTepckus cbBeT Ha Penmybnuka benrapus ¢
nocranopinenre ot 23.08.1998 roauHa M OQHUUMANTHO OTKPUTO C pelleHHe Ha
Haponroto csbpanue ot 05 Maii 1999 roguna, o6HapoaBaHo B [IbpikaBeH BECTHUK
0p.44/99 r.

C pemenue Ha Munucrepcku csBer No 122 or 04 mapr 2015 r. npuero ot 43-10
Hapopno cx6panne Ha 21 mait 2015 r. o6HapoaBano B /[bpxasen BecTHUK Opoit 38 or 26
maii 2015 r. Bucme yumwiume MexayHapoaeH Koiex ce mnpeobpasysa BeB Bucuie
YYWIALIEe 110 MEHHKMBHT ChC CEJalUIie W aiapec Ha ynpasieHue rp. Bapua, yi.
O6opume 13A.

XAPAKTEPHCTHKA HA JEHHOCTTA

Bucine y4minine 0 MEHWDKMBHT IPEAOCTaBs Ka4eCTBEHO M aIeKBAaTHO HA
HyXauTe Ha Ou3Heca ¥ ChbBPEMEHHOTO 001ecTBO 06pa3oBaHue upe3 Npuiiarade Ha
SCHO H3pa3eH HHTEpAMCLMIUIMHAPEH IOAXO0J ¥ HHOBATHBHH METOAM Ha
oby4denue, u3MbIHABAa (UHAHCHpPaHH OT EBpOmelicKH ChIO3 NporpaMu ¢ APYrd
YHHBEPCHUTETH 110 OOMEH Ha CTyAEHTH 3a 00ydeHHe U MPAKTHKa, 32 HHOBALWH BbB
BHCIIETO 0Opa3oBaHue.

CTPATEI'HMA:

YTBEpXAaBaHe Ha Bucme yuwimme no MEHHUKMBHT KarTo IIpHUTEraTelleH
HEeHTHP 3a 00y4eHHe U HaydHH H3CJIeBaHUA 3a MIJINTe XOpa, C BUCOK aBTOPUTET
cpen oOmecTBOTO W OW3Heca, ITHJIHOLEHHO HHTETPHpPaH B E€BPOMNEHCKOTO
obpa3oBaTeIHO IPOCTPAHCTBO, KOMTO Ja BiIMS€ MO3UTHBHO HA Pa3BUTHETO Ha
Ou3Hec cpejaTa M CONMAaNHAaTa AHTWKUPAHOCT 4Ype3 Ch3/IaJICHUTE OT HEro
CIELIHAJIHCTH.

Pezynmamu om deunocmma Ha opysicecmeomo npes 200uHama:

{M.ﬂ&l

ITAPAMETPH 2015| 2014
1 | punaHCOB pe3ynTaT 191 203
2 | HeTeH pa3Mep Ha NPUXOJMTe OT nponaxOu | 2242 | 2772
3 | cobeTBEH KanuTal 2043 | 2407
4 | nacusH 897 897

CyMa Ha pealHHTe
5 | aktuBH 2836 | 3099
6 | npuxoau 2993 | 3873
7 | pasxomm 2802 ( 3670
8 | TexyIu (KpaTKOTpaiiHH) aKTHBA 1784 | 2973




9 KpaTKOCPOYHH 3aIbJUKEHHS
10 | xpaTKocp.B3eMaHHs

11 | KpaTKOCPOYHH HWHBECTHLIMH 0 0

12 | TexyIy 3a0bIKeHHS 175 223
13| mapwaHM CpeicTBa 86 653
14 | cpeana sanmaHocT Ha KMA 0 0
IMoka3zarend 3a pUHAHCOBO-CUETOBOIEH
13 aHATH3 2015 2014
13*1 | Penmabunnocm
a) Ha MPUXOJH OT npoaax6u: (huHaHCOB pesynTaT .
HETEH pa3Mep Ha NpHXoaMTe OT mpojax06u | 0.0851918 | 0.073232323
6) Ha cobCcTBeHHS KanuTan: HHAHCOB JITaT B
coOcTBeH Kanuran 0.09349 [0.084337349
B) Ha [TACHBHTE: ¢duHacos pesynrar _
MACHBH 0.212932 | 0.226309922
r) KaMATAIHA3HS HAa AKTHBHTE: ¢duHAHCOB pe3yaTaTr _
CyMa Ha pealHuTe aKTHBH 0.0673484 | 0.065505002
13*2 | Eghexmusnocm
a) e(peKTHBHOCT Ha Pa3XOIHTe IpHXOIH -
pazxoau 1.0681656 | 1.055313351
6) e)eKTHBHOCT Ha MIPHXOJIUTE pa3xo/n _
NPHXOIN 0.9361844 | 0.947585851
13*3 | Jluxeudnocm
a) obma JIMKBHIHOCT: KpaTKoTpaiH¥ aKTHBH .
KPaTKOCPOYHH 3aIbJDKEHHS 10.194286 | 13.33183857
KpaTkocp.B3eM. tKPATKOCD. HHBECT. + IAPHY.
6) 6bp3a TUKBHIHOCT: cp-Ba N
B KPaTKOCPOYHH 3aIb/UKEHAS 7.16 7.713004484
B) He3abaBHa JIMKBHIHOCT:  KDATKOCPOY.B3eMAHWS +IAPHYHH CPEICTBA S
. TEKYIIH 3a1bJKECHHA 7.16 | 7.713004484
r) abcomoTHa THKBHIHOCT: Napy4HH CPEICTBA
TEKYIIH 38 XbJDKEHHSA 0.4914286 | 2.928251121
13*4 | @unancosa asmonomuocm
a)(huHaHCOBA ABTOHOMHOCT: coOCTBEH KAaNuTAI _
TaCHBH 2.277592 |2.683389075
6) 3aUTLXKHANOCT: TacHBH .
cOOCTBEH KAATAN 0.4390602 | 0.372663066
13*5 | Obpvuiaemocm Ha Kpamkompailiume Mamepuainu aKmueu
a) BpeMeTpaeHe Ha etHH 06opoT B IHU: cpenna HanuaHoctT HAa KMA x 360 _
HEeTeH pa3sMep Ha MPUXOAMTE OT MPOoAaKOH
6) 6poii Ha ofopoTuTe:  HETEH Ha NPHXOATE OT 6u

cpeana HamwgHOCT Ha KMA

B) 32€TOCT Ha KPaTKOTpaifHUTe aKTHBH:

cpenna vanpasoct Ha KMA
HETeH pa3Mep Ha NPHXOIHTE OT MpoAaKOH




Yucnenocm u cmpykmypa Ha nepcorsana: (6p.)

Kareropus 2015 2014

O6mo, B T.4. 72 74
PBKOBOIHH 12 9
CHELHAITMCTH
AHAIUTHYHA 50 55
CIICLMATCTH
IIpunoxuu 7 7
CIIELMATTUCTH
ITomorien 2 2
aJIMAHUCTPaTHUBEH
HepCcoHal

Keamudummpanu 1
paboTHHLIH
HuckoxBanmuduimpanu 1
paboTHULA

CHCTEMATHYHH PUCKOBE

Besiko GyHKIMOHMpPAIIO PYXKECTBO € U3JI0KEHO Ha ONpEe/IeNIeHd PUCKOBE,
" KOUTO OKa3BaT Bb3/I€HCTBHE BbPXY PE3Y/ITaTHTE OT AeHHOCTTA My.

JIpy’KecTBOTO Orepupa B CI0XHA HKOHOMHYECKa Cpejia, Opaiu KOeTo e
M3JI0’KEHO Ha HHBECTHLIMOHEH PHUCK.

HECHCTEMATHYHH (MUKPOUKOHOMHYECKH) PUCKOBE

TpagumMOHHO HECHCTEMaTHYHHTE PHUCKOBE C€ pas3riexJaT Ha JBe HHBA -
OTpaclIOB PHCK, Kacaelll HECUT'YPHOCTHTE B Pa3BUTHETO HAa OTpachia, B KOKUTO
1omnaja JafeHoTO APYKeCTBO U 001 GUpPMEH PUCK, POM3TUYAL OT crienudukuTe
Ha KOHKPETHOTO JIPY>ECTBO.

OrpaciioB puck

JIpyXeCTBOTO HM3BBPIIBA CBOSATA JEMHOCT B yCIOBHATAa Ha KOHKYypEHTHA
cpena. [ToHacTosiIeM Apy>KECTBOTO MO3UIMOHHPA POAAKOUTE yCITyTH B CPEeIHUTE



[IEHOBU CEIrMEHTH, HO CBIIECTBYBa PUCK NpH HapacTBaHE Ha KOHKYpPEHIUATA B
ceKTopa Ha OM3Hec ycIyruTe Ja ce HamMalld HOpMara Ha PeHTabMIIHOCT M KaTo
pe3yaTar TOBa la UMa HeOIaronpuiaTHO OTpaXeHHe BbpXY PHHAHCOBHUTE pe3yTaTH
Ha JIpy>KeCTBOTO.

OCHOBHUTE MEXaHM3MH 32 KOHTPOJIMpaHEe Ha HETaTUBHUTE OTPAXEHHs HA
pHUCKa OT NOBHIIEHAa KOHKYPEHLMs Ce CBBP3BaT ¢ €()EeKTUBHOTO IpHJIaraHe Ha
NBIHUS HAOOp OT MapKeTUHTOBH M peKJaMHH CTpAaTerdd 3a 3ama3BaHe M
yBeld4aBaHe Ha Ma3apHUs 51 Ha IpeapUsITHETO.

@upMeH pHCK

To3u puck ce neduHMpa KaTO HECUTYPHOCT, CBbp3aHa C MOJIy4aBaHETO Ha
NPUXOIHU OT AelHocTTa. HopManHO e npuxoauTe Ha MPEANPHSATHETO Aa Bapupar
BEB BpeMeTo KaTo GyHKUHS Ha IIPOMEHHTE B 06eMa Ha poJaxoure.

D®HUHAHCOB PHCK

@UHAHCOBHAT PHCK NpEACTaBIABa [ONBIHUTENHA HECHTYPHOCT 3a
TOJTy4aBaHEeTO Ha NPUXOAHM, Korato (upmara HM3Moi3Ba NPHBICYECHH M 3a€MHU
cpeacTBa. Tasu fombiHUTENHA (HUHAHCOBA HECUTYPHOCT NAONBiBa OM3HEC pUCKa.
Axo mpexnpusTHeTo, 00eKT Ha aHaNW3a, He NPHUBIHMYA KAIMTaJl IIOCPEACTBOM
3a€MH, €[IMHCTBEHATa HECUI'YPHOCT [0 OTHOLIEHHE Ha Hes mie Obae cBBp3aHa C
Ousznec pucka. Koraro wact OT cpeacTBara, KOMTO (uUpMara H3MON3Ba IIPH
OCBIIECTBSBaHE Ha CBOATA JEHHOCT, ca 1Mo (popMara Ha 3aeMH, TO IUIAINAHUATA 32
Te3H CpejCcTBa NpEJCTaB/IABAT (HHUKCHPAHO 3aibiDKeHHE. J[BArocpoYHHTE 3aeMH
yBeJIMYaBaT B MO-TOJISIMA CTENEH OT KPaTKOCPOYHHTE (MHAHCOBHS PUCK TOpaan
HENPOrHO3MPYEMOCTTa Ha JIMXBEHUTE IUIAIaHKsA BbB BPEMETO.

Ype3 mnokasaTenuTe 3a (GHHAHCOBA 3aQIBXHIIOCT Ce OTYHTA
CHOTHOIIEHHETO MEXAY COOCTBEHH H MPHUBJIEYEHH CPeACTBa B KallHTAlI0BaTa
CTPYKTypa Ha ApYkecTBOTO. BrucokoTo paBHMINE Ha KoeduiueHTa Ha GUHAHCOBA
AaBTOHOMHOCT, PECHEKTHBHO HMCKOTO HHMBO Ha KoedHIHMeHTa Ha (uUHaHCOBA
3aJIBKHAJIOCT Ca €JMH BHJI rapaHIMs 3a Bb3MOXXHOCTTAa Ha NPEANPHUATHETO Ja
TUIamia peryisipHO CBOMTE ABJITOCPOYHH 3a{bIDKSHHUS.

YIIPABJIEHUE HA ®PUHAHCOBATA ABTOHOMHOCT

KoepuuueHT Ha 3aJIBXKHAJOCT /CHOTHOIIEHHE IBJIrI KBM COOCTBEH Kamuta/
-ompaszsea Qunancoeama mow Ha npeonpusmuemo. Llenma my e oa onpedenu
cmpykmypama Ha nacusume 8 cyemoeooHus banamc u 0a HaAnpaseu cpasHeHue
Medicoy nacusume, KOumo ca ocugypenu om cobcmeenuxa (cobcmeen kanuman) u
me3u, koumo ca 3aemu (0vn2).

KonkoTo mo-rojisM € ABIrBT, TOJKOBA PHUCKBT € MO-royisM. IBarst no
cyeToBOAHMA OanaHC JaBa NpaBO Ha TPETH IHIA HA NPETEHLHSA Cpeury



KoMmIaHusTa. Te3u NpeTeHLMH ca 3a IUTalllaHe Ha riaBHUIM ¥ nuxBH. Koraro exqHo
NpeAnpHUsTHE B3eMa 3aeM, TO MoeMa 3ab/DKeHHe 3a 3Ha4YuTeNleH Obaem Gukcupan
U3XOAsI napuieH NnoTok. Koikoro € mo-rojisiMa cyMara 3a M3Iulamase (Abir),
TOJIKOBA IIO-TOJISIM € PHCKBT.

Koedpuuuent Ha ¢puHAHCOBA AaBTOHOMHOCT - [T0Ka3Ba KaKbB IPOLEHT OT obmiara
CyMa Ha IacHBHTE € COOCTBEHMs KamMTal Ha JpPYXKEeCTBOTO. AKO CTOMHOCTTa My
HaMmaJIsBa Ipe3 NOCJIeHUTe JIBe TOJUHM, TOBA € 3HaK, 4e JAPYKECTBOTO € BIIOLIMAIIO
BB3MOXXHOCTHTE CHM Ja KOHTpOIMpa (pMHaHCOBaTa CH 3aUIBXHSJIOCT U € IOeNo
PHCKOBE yBelIW4aBalKu JBITOBaTa CA €KCIIO3HIIMS.

OUPMEHH IIOJIHTHKH

OcBeH ropenoco4eHoTo AeKiapupame ge:

- He e umayno HepeJHOCTH, B KOUTO Jla Ca y4acTBaJH PbKOBOJLUTENH U
CIIy>)KMTEJIH, HIpaclly 3HAaYUTeJHa poJisl B cCHCTeMaTa Ha
BBTPEIIHUS KOHTPOJI HJIM HEpeAHOCTH, KOHUTO Morar Jaa Osaar
CBHIIECTBEHH I10 OTHOLIEHHE Ha (PHHAHCOBHS OTYET,

- Bceumuku ¢axTypu U ApyrH JOKYMEHTH, CBBpP3aHH C OCBUIECTBSBAHUTE
CHENKH ca HaJJeXHO OCYETOBOJAEHH H Ca HaMEpHJIH OTPaKeHHE BHB
(UHAHCOBHS OTYET;

JpyxecTBOTO ce € choOpa3sBalo ¢ BCHYKH aCHEKTH Ha JOrOBOPHTE, KOUTO €
CKIIIOYMJIO M He3aYUTaHeTO M HechoOpa3siBaHeTO ¢ mpaBHata ypeaba Ou ce
OTPa3sWIO CHILECTBEHO BHPXY (PHHAHCOBHUS OTYET;

OrtpazeHu ca BCHYKH NNOTEHIIMATHH 3ary0u OT 3a{bJDKEHUS CBBP3aHU C MPOAaXOoHu 1
IIOKYTIKH;

HpyxecTBOTO NpHUTekaBa 3aJOBOJUTENHH INpaBa BBPXY BCHUYKH CBOH
aKTHUBHU U HE Ca HAIUIIE UCKOBE WK TeXKECTU BbPXYy UMYIIecTBOTO. Bcuiku peansu
U TIOTEHIWAJIHU 3aJb/DKCHHs Ca ONOBECTEHU B NPUIOKEHHETO KBbM TIOJMUIITHUS
CYETOBOJCH OTYET ¥ rapaHIMUTE JaZieHH Ha TpeTH jmua; CeOouTHs, ciep narara Ha
NpUKIIOYBaHe Ha (UHAHCOBHMS OTYET, KOMTO H3WCKBAT INPEU3YHCIsIBaHE U
3aIBJDKUTENIHO ONOBECTSBaHEe, HE ca HACTHIIWIM, a aKO ca HaCTHIIMIIM TaKUBa,
CBIIUTE Ca ONOBECTEHH U IPEeHU3YUCIICHH.

HHO®OPMAILTHA 34 H3IIO/I3BAHHTE OT IIPEJJIIPHATHETO
OHHAHCOBH HHCTPYMEHTH

[Ipe3 oTdyeTHaTa roAMHa HE Ca M3MOJN3BAaHM (PUHAHCOBH HWHCTPYMEHTH,
pa3IiyHy OT KPEAUTH ¥ B3eMaHHs Bb3HUKHAJIU B PEATIPHUATHETO.



TI'OJHIIIEH ®HHAHCOB OTYET

Jlpy>ecTBOTO BOAM CBOETO TEKYILO CYETOBOACTBO M H3rOTBS (PHHAHCOBHUTE
CH OTYETH B CHOTBETCTBHE C H3MCKBAHMATA Ha 3aKOHA 3a CYETOBOJCTBOTO M
HauuoHanHuTe CTaHAApTH 3a (UHAHCOBU OTYETH 338 MAalKU U CPEIHH
npeanpusATys B bearapus.

NudopmanusaTa, npencraBeHa BbB (MHAHCOBUS OTYET OTroBaps Ha
CIEeqHATE U3UCKBAHHA:
« pa3bupaemocT
e YMECTHOCT
* HAJIEXJHOCT
e CpPaBHHMOCT

ChrinacHO W3MCKBaHUATA Ha OBIrapcKOTO 3aKOHOJATEICTBO (DMHAHCOBUST
OTYeT € U3rOTBEH U NpeACTaBeH B OBIrapcku neBa, 3aKphIIeHH JO XWIsiaa.

OneparmuTe ¢ 9y)XIeCTpaHHA BaJyTa Ce OTYMTAT B JieBa 110 OOMEHHHS Kypc,
NpUJIOXHM B JIeHS Ha WU3BBbpIIBaHEe Ha caenkurTe. IlapuuHuTe NO3HIMH B
4y JleCTpaHHa BaJyTa ceé OTYHTAT B JieBa Nno 3akmouuTenHus Kypc Ha BHB Ha
JaTaTta, KbM KOSTO € M3roTBeH Oananca. KypcoBuTe pa3inuku, NPOM3THYAIM OT
TEe3H OIlepalliy ca npejicTaBeH: B OTyeTa 3a NIPUXOAMUTE U pa3XOIHTe.

CBBHTHA, HACTBITH/TH CIIEJQ JATATA KBM KOATO E
CBCTABEH I'O/JHIIIHHAT ®HHAHCOB OTYET

Cnen cwcTaBsHe HAa TONMIIHUS (UHAHCOB OTYET He
ca HACTBITWIM KOPHUTHpAIIX ¥ HEKOPUTUPAIIH CHOUTHS.

PBKOBOACTBOTO Ha NMPEANPUATHETO CHHUTA, Y€ IOCTUTHATUTE Pe3yITATH
npe3 2015 r. ca no6pu. OcHOBHUTE 3a1a4H IIpe3 roAuHaTa ca Ounu

28 deBpyapu 2016 T.
rp. Bapua




